State of Ohio

Commissioners of the Sinking Fund

BOB TAFT BETTY D. MONTGOMERY, President JENNETTE B. BRADLEY
Governor Auditor of State Treasurer of State
I. KENNETH BLACKWELL, Secretary JIM PETRO

Secretary of Statre Attorney General

Semi-Annual Report

For the period

July 1, 2005 to December 31, 2005






THE COMMISSIONERS OF THE SINKING FUND OF THE STATE OF OHIO
State Office Tower, 9th Floor, 30 East Broad Street
Columbus, Ohio 43215-3461
614 - 466-3930
614 - 752-8461 (FAX)

BOB TAFT BETTY D. MONTGOMERY, President JENNETTE B. BRADLEY
Governor Auditor of State Treasurer of State
J. KENNETH BLACKWELL, Secretary JIM PETRO
Secretary of State Attorney General

December 31, 2005

The Honorable Bob Taft, Governor
and

Honorable Members of the Ohio General Assembly

In accordance with Article VIII, Section 11, Ohio Constitution, and Section 129.22, Ohio Revised Code, we are
pleased to submut this detailed report of the proceedings of the Sinking Fund Commission to the Governor and
General Assembly.

This report covers the six-month period from July 1st, 2005 through December 31st, 2005, during which time the
Commission did not meet.

During this period, $150 million of Higher Education General Obligation Bonds, $49,495,000 of Higher Education
General Obligation Refunding Bonds, $200 million of Common Schools General Obligation Bonds, $71,900,000 of
Comumon Schools General Obligation Refunding Bonds, $50 million of Conservation General Obligation Bonds, and
$120 million of General Obligation Public Infrastructure Bonds were sold by the Ohio Public Facilities Commission.
Principal in the amount of $109,671,330.45 matured for all general obligation debt of the state. As of December 31,
2003, the total bonded debt of the State of Ohio amounted to $6,045,701,236.00.

Respectfully submitted,
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etty D. Montgomery, Prgsidmu
Auditor of State

J. Kenneth Blackwell, Secretary
Secretary of State

Jennette B. Bradley é{ %Taft ’ :

Treasurer of State Governor

Attorney General
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COMMISSIONERS OF THE SINKING FUND OF OHIO

COMMISSION MEMBERS

Betty D. Montgomery, President January 13, 2003
Auditor of State

J. Kenneth Blackwell, Secretary January 13, 2003
Secretary of State

Bob Taft, Member January 13, 2003
Governor of Ohio

Jennette B. Bradley Member January 3, 2005*
Treasurer of State

Jim Petro, Member January 13, 2003

Arttorney General of Qhio

ADMINISTRATIVE PERSONNEL

Administrative Assistant Jake Wozniak Appointive
Supervisor Philip Muiroy Appointive
614 - 466-3930
614 - 752-8461 (FAX)

AUTHORITY

Art. VIH, 32 and 37 through 311, Ohio Constitution. Art. XII, 311, Ohio Constitution, Chapter 129, Ohio
Revised Code, >5501.115 and 35528.01 through 35528.41, Ohio Revised Code. Art. VIII, 32j, Art. VIIL, 315,
Ohio Constitution, 31555.01 to 31555.06, 31555.08, and 31555.10 to 21555.18, Ohio Revised Code. Art. VIIL,
321, Ohio Constitution, 31557.01 to 31557.06, Ohio Revised Code. Art. VI, 32m, Ohio Constitution, 35528.51
to 35528.56, Ohio Revised Code. Art. VIII, 32k, 32n and 320, Ohio Constitution, 3164.01 to 3164.12, Ohio
Revised Code. 3151.01 to 3151.09, Ohio Revised Code. Sec. 52, Sec. 52.01, Sec. 52.02, Sec. 52.03, Sec. 52.04
and Sec. 52.05, Am. Sub. H.B. 640, 123rd General Assembly.

HISTORY AND LOCATION

The Office of the Sinking Fund Commission of Ohio is located in the Treasurer of State's Office in the
James A. Rhodes State Office Tower, 30 E. Broad St., 9th Floor, Columbus, Ohio 43215-3641.

The meetings of the Commissioners are held at the call of the President, at the Auditor of State's Office,
88 E. Broad St., 5th Floor, Columbus, Ohio. Official actions of the commission must be approved by a majority
of the Commissioners.

The proceedings of each meeting are recorded by the Secretary, and a synopsis of each meeting is
available for inspection.

The Commissioners retained the legal firm of Squire, Sanders & Dempsey of Cleveland as bond counsel
for all proceedings relative to the bonded debt of Ohio, except the Coal Development Bonds, Series A, for which
the legal firm of Forbes, Forbes & Teamor of Cleveland served as bond co-counsel. For the Vietnam Conflict
Compensation Bonds, the legal firm of Peck, Shaffer and Williams of Cincinnati was bond counsel.

*Appointed by the Governor to fill the unexpired term ending January 8, 2007



REPORT OF THE ACTIVITIES
OF THE COMMISSIONERS OF THE SINKING FUND
FOR THE PERIOD JUNE 30, 2005 THROUGH DECEMBER 31, 2005

THE SINKING FUND COMMISSION DID NOT MEET DURING THIS PERIOD.
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COMMISSIONERS OF THE SINKING FUND OF THE STATE OF CHIO

STATEMENT OF CONDITION OF BONDED DEBT

AS OF DECEMBER 31, 2005

Date of Voter Authorization

HIGHWAY CAPITAL
IMPROVEMENTS
Art. VI, Sec. 2m
11/7/95

HIGHWAY
OBLIGATIONS
Art. VIII, Sec. 2i
11/5/68

COAL RESEARCH
AND DEVELOPMENT
Art. VIII, Sec. 15
11/5/85

Amount Authorized

Amount Issued

Bonds/Notes Matured
Outstanding (Bonded Debt)
Total Interest Cost to Maturity
Interest Paid to Date
Outstanding Interest

Balance Bond Retirement Fund

$2,130,000,000.00
1,435,000,000.00
640,500,000.00
794,500,000.00 (1)
383,284,375.15
251,052,232.57
132,232,142.58
106,960,482.77

$1,745,000,000.00

1,745,000,000.00
1,745,000,000.00
-0-
633,132,060.53
633,132,060.53
-0-
5,952.16 (2)

$165,000,000.00
150,000,000.00
111,310,000.00
38,690,000.00 (3)
42,034,543.21
36,794,149.46
5,240,393.75
33,791.43

Date of Last Maturity May 1, 2015 May 15, 2005 August 1, 2012,
Tax Source Highway Use Taxes 2 cent Gasoline Tax General Revenue
Gasoline Taxes L.R.P. Fees Appropriation
1LR.P. Fees
COMMON SCHOOLS HIGHER EDUCATION INFRASTRUCTURE
CAPITAL FACILITIES CAPITAL FACILITIES IMPROVEMENTS
Art. VIII, Sec. 2n Art, VIII, Sec. 2n Art. VIII, Sec. 2m
Date of Voter Authorization 11/2/99 11/2/99 11/7/95

Amount Authorized

Amount Issued

Bonds/Notes Matured
Outstanding (Bonded Debt)
Total Interest Cost to Maturity
Interest Paid to Date
Outstanding Interest

Balance Bond Retirement Fund
Date of Last Maturity

Tax Source

$3,035,000,000.00
2,390,000,000.00 (4)
207,350,000.00
2,175,340,000.00 (5a)
1,297,916,425.23 (6)
270,532,542.36
1,027,383,882.87
63,823.44
September 15, 2025
GRF Appropriation
Excess Lottery Profits

Retirement Fund Balances as of December 31, 2005

e

Not more than $1,200,000,000 outstanding.

All bonds have matured and fund balance was transferred to Highway Capital Improvements bond retirement fund December 2005,
Not more than $100,000,000 outstanding.
Excludes refunding bonds, inciudes refunded bonds.

a. Includes $7,310,000.00 principal decreased by refunding bonds (Ser. 2003E, 2004C, & 2005D), excludes bonds refunded.

$2,327,000,000.00
1,700,000,000.00 (4)
202,645,000.00
1,495,815,000.00 (5b)
924,834 ,402.16
215,282,643.81
709,551,758.35
96,289.56
May 1, 2025
General Revenue
Appropriation

$2,280,000,000.00 (7)
2,219,559,740.90 (8)
874,668,004.00
1,341,647,566.90 (5¢)
1,267,362,483.57 (9)
620,624,201.57
646,738,282.00
4,877,551.66
September 1, 2025
General Revenue
Appropriation

b. Includes $1,540,000.00 principal decreased by refunding bonds (Ser. 2002C & 2005C), excludes bonds refunded.
¢. Includes $3,244,170.00 principal decreased by refunding bonds (Ser. 1992R, 1997R, 1998R, 20024, 2003A, B, C, I, E, 2004A, B, & C),

excludes bonds refunded.

6. Includes estimated interest on adjustable rate bonds.

7. Art. VIII, Sec. 2k, approved by the electors on 11/3/87, authorized the issuance, in aggregate, of $1.2 billion of

Infrastructure Improvement Bonds, On 11/2/95, the electors approved Art. VIIL, Sec. 2m which authorizes the issuance of
an additional $1.2 billion, but only after atl authority under Sec. 2k had been used.
8. Not more than $120,000,000 may be issued per fiscal year. Total issued includes bonds refunded, excludes refunding bonds.
9. Includes accreted principal on capital appreciation bonds and estimated interest and credit enhancement facilities costs on adjustable rate bonds.
10. Not more than $50,000,000 may be issued per fiscal year. Total issued includes bonds refunded, excludes refunding bonds.
11. Not more than $200,000,000 outstanding; includes $3,165,000.00 principal increased by refunding bonds (Ser. H & J), excludes bonds refunded.

12. Not more than $50,000,000 may be issued per fiscal year and not more than $200,000,000 may be issued in total.
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COMMISSIONERS OF THE SINKING FUND OF THE STATE OF OHIO

STATEMENT OF CONDITION OF BONDED DEBT
AS OF DECEMBER 31, 2005

Date of Voter Authorization

NATURAL RESOURCES

CAPITAL FACILITIES DEVELOPMENT

Art. VIII, Sec. 21
11/2/93

Article VIII, Sec. 2h
5/4/65

PUBLIC
IMPROVEMENTS
Article VIII, Sec. 2t
11/5/68

Amount Authorized

Amount Issued

Bonds/Notes Matured
Outstanding (Bonded Debt)
Total Interest Cost to Maturity
Interest Paid to Date
Outstanding Interest

Balance Bond Retirement Fund

$301,000,000.00 $290,000,000.00

265,000,000.00 (10) 290,000,000.00

94,985,000.00 290,000,000.00
173,180,000.00 (11) -0-

94,375,650.85
55,050,218.19
39,325,432.66

31,991.03

219,140,546.57

219,140,546.57
-0-
-0-

$259,000,000.00
259,000,000.00
259,000,000.00
-0-
146,903,526.26
146,903,526.26
-0-
-0-

Date of Last Maturity April 1, 2020 August 15, 1995 June 15, 1995

Tax Source General Revenue General Revenue General Revenue
Appropriation Appropriation Appropriation
CONSERVATION HIGHWAY
PROJECTS IMPROVEMENTS IMPROVEMENTS

Date of Voter Authorization

Article VIII, Sec. 20
11/77/00

Article VIII, Sec. 2f
11/5/63

Article VIII, Sec. 2g
5/5/64

Amount Authorized

Amount Issued

Bonds/Notes Matured
Outstanding (Bonded Debt)
Total Interest to Maturity
Interest Paid to Date
Outstanding Interest

Balance Bond Retirement Fund
Date of Last Maturity

Tax Source

TOTAL BONDED DEBT:

$150,000,000.00

$250,000,000.00

150,000,000.00 250,000,000.00
13,800,000.00 250,000,000.00

136,200,000.00 (12) -0-
58,117,646.79 211,229,224 .85

10,002,579.71
48,115,067.08
2,037,947.07
March 1, 2020
General Revenue
Appropriation

AUTHORIZED BUT NOT ISSUED:

Highway Capital Improvements
Coal Research and Development
Common Schools Capital Facilities
Higher Education Capital Facilities

Infrastructure Improvement

Natural Resources Capital Facilities

Conservation Projects

211,229,224 85
-0-
-0-
March 15, 1992
1 cent Cigarette Tax
General Revenue
Appropriation

$6,155,372,566.90

$ 695,000,000.00
15,000,000.00

645,000,000.00
627,000,000.00
60,440,259.10
36,000,000.00
0.00

$500,000,000.00
500,000,000.00
500,000,000.00
-0-
152,829,868.81
152,829,868.81
-0-
-0-
October 15, 1989
Highway Use Tax
1 cent Gasoline Tax
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HIGHWAY CAPITAL IMPROVEMENTS

Highway Capital Improvements Bonds were authorized by Section 2m, Article VIII of the Ohio
Constitution, approved by the voters November 7, 1995. The vote was Yes: 1,398,467; No: 856,505. This issue
is for the purpose of acquisition, construction, reconstruction, expansion, improvement, planning and equipping
of highways, including those on the state highway system and urban extensions thereof, those within or leading to
public parks or recreation areas, and those within or leading to municipal corporations, and for participation in
such highway capital improvements with municipal corporations, counties, townships, or other governmental
entities as designated by law, or any one or more of them, by grants, loans, or contributions to them for any such
capital improvements.

Not more than two hundred twenty million dollars principal amount of Highway Capital Improvements
obligations, plus the principal amount of Highway Capital Improvements obligations that in any prior fiscal years
could have been but were not issued within the two-hundred-twenty-million-dollar fiscal year limit, may be
issued in any fiscal year, and not more than one billion two hundred million dollars principal amount of Highway
Capital Improvements obligations may be outstanding at any one time. Highway Capital Improvements
obligations shall mature in not more than thirty years from the date of issuance, or if issued to retire or refund
other obligations, within thirty years from the date the debt originally was contracted. If obligations are issued as
notes in anticipation of the issuance of bonds, provision shall be made by law for the establishment and
maintenance, during the period in which the notes are outstanding, of a special fund or funds into which shall be
paid, from the sources authorized for the payment of such bonds, the amount that would have been sufficient, if
bonds maturing during a period of thirty years had been issued without such prior issuance of notes, to pay the
principal that would have been payable on such bonds during such period. Such fund or funds shall be used
solely for the payment of principal of such notes or bonds in anticipation of which such notes have been issued.
The moneys referred to in Section 5a of Article XII, Ohio Constitution may be pledged to the payment of debt
service on Highway Capital Improvements. In each year that moneys referred to section 5a of Article XII, Ohio
Constitution pledged to the payment of debt service on Highway Capital Improvements are available for such
purpose, such moneys shall be appropriated thereto and the required application of any other excises and taxes
shall be reduced in corresponding amount.

Section 2m of Article VIII, Ohio Constitution, was initially implemented by the General Assembly with
the adoption of Amended Substitute Senate Bill No. 257, in 1996, which enacted Sections 5528.51 to 5528.56,
Ohio Revised Code. Authority to issue installments of such obligations in amounts authorized by the General
Assembly of Ohio was conferred upon the Commissioners of the Sinking Fund by Amended Substitute Senate
Bill No. 257. The Sinking Fund Commission's authority to issue additional Highway Capital Improvements
obligations was withdrawn, however, by Amended Substitute House Bill 640, 123 General Assembly,
(effective 9/14/00) which enacted Ohio Revised Code Sections 151.01 and 151.06 providing for future issuance
of such obligations by the Treasurer of State. Sec. 52.01 of Am. Sub. H.B. 640 provides for the Treasurer of
State to supersede the Sinking Fund in all matters relating to the obligations.

Authority to issue such bonds or other obligations has been granted by the following legislation: 121%
General Assembly, Amended Substitute Senate Bill 257, $340,000,000; 122™ General Assembly, Amended
Substitute House Bill 210 (as amended by 122™ General Assembly, Amended Substitute Senate Bill 230),
$432,500,000; 123" General Assembly, Amended Substitute House Bill 163, $320,000,000: 124" General
Assembly, Substitute House Bill 73, $257,500,000; 125" General Assembly, Amended Substitute House Bill
87, $420,000,000.00; 126" Genera! Assembly, Amended Substitute House Bill 68, $360,000,000,

The legislation authorizing the installments of Highway Capital Improvements Bonds further provides
that the obligations shall be issued from time to time in such amounts as may be necessary to provide sufficient
moneys to the credit of the Highway Capital Improvement Fund created by section 5528.53 of the Revised Code
to pay costs charged to that fund when due as estimated by the Director of Transportation. However, not more
than $220,000,000 principal amount of those Highway Capital Improvements obligations, plus the principal
amount of those Highway Capital Improvements obligations that in any prior fiscal year could have been but
were not issued within that $220,000,000 fiscal year limit, may be issued to pay costs of projects in any fiscal
year. There is presently $794,500,000 principal amount outstanding.
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STATEMENT NO. 2

HIGHWAY CAPITAL IMPROVEMENTS BOND SERVICE FUND

July 1, 2005 through December 31, 2005

Total Operations

September 1996 through December 31, 2005

Balance on Hand June 30, 2005

RECEIPTS
Transfers from pledged receipts*
QOriginal Issue Premium applied to Bond Service
Accrued Interest from Bond Sales
Interest Received on Funds Invested

TOTAL RECEIPTS

Sub-total

DISBURSEMENTS
Bonds Matured
Coupons Matured
Bond/Note Sale and Miscellaneous Expenses

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005

$10,008,456.38

$115,011,893.30

$947,887,132.14

$0.00 $31,591,045.44
$0.00 $1,875,116.45
$617,858.93 $17,811,945.36
$115,629,852.23 $999,165,239.39
$125,638,308.61
$0.00 $640,500,000.00
18,638,165.67 $251,052,232.57
$39,660.17 $652,524.05
$18,677,825.84 $892,204,756.62
$106,960,482.77 $106,960,482.77

* includes transer remaining of 071 Highway Obligation Bond Retirement fund



HIGHWAY OBLIGATIONS

Highway Obligations were authorized by Section 2i, Article VIII of the Ohio Constitution, approved by the voters
November 5, 1968. The vote was Yes, 1,732,512; No, 1,550,959. This issue is for the purpose of construction,
reconsiruction or other improvement of highways, including those on the state highway system and urban extensions
thereof, those within or leading to public parks or recreational areas, and those within or leading to municipal
corporations; the acquisition, construction, reconstruction or other improvement of and the provision of equipment for
buildings, structures or other improvements for research and development with respect to highways and highway
transportation, the acquisition and improvement of real estate and interests therein, and necessary planning and
engineering required for such improvements, including participation in such improvements with the federal government,
municipal corporations, counties or other governmental entities, or arny one or more of them which participation may be
by grants, loans or contributions for any of such improvements. Section 5528.41 of the Ohio Revised Code states that
fifty per cent of the first five hundred million dollars paid into the Highway Obligations Construction Fund shall be used
for urban extensions of state highways and highways within or leading to municipal corporations.

Not more than one hundred million dollars principal amount of Highway Obligations may be issued in any
calendar year, and not more than five hundred million dollars principal amount thereof may be outstanding at any one
time. Highway Obligations shall mature in not more than thirty years from the date of issuance or, if issued to retire
Highway Obligations previously issued, within thirty years from the date the debt was originally contracted. So long as
any notes are outstanding and while any bonds are outstanding, there shall be paid annually into the Highway Obligations
Bond Retirement Fund from the excises, taxes and fees authorized for payment of Highway Obligations at least two and
one half per cent of the total of such notes of bonds, and such amount shall be used only for the payment of principal of
such notes or bonds. For this purpose the first annual payment shall be no later than eighteen months after the date of
issuance of such notes or bonds, and each annual payment shall be at least two and one half per cent of the total amount
of such bonds or notes, and so that the total amount of such annual payments shall be sufficient to provide for the
retirement of such notes or bonds, within a period of thirty years from the date the debt was originally contracted.

Section 2i of Article VIII, Ohio Constitution, was implemented by the General Assembly with the adoption of
Amended Substitute Senate Bill No. 150 in 1969, which enacted Sections 5528.30 to 5528.41, Revised Code, and with
the adoption from time to time of laws authorizing the issuance of Highway Obligations and appropriating the proceeds
for purposes for which they may be issued. Authority to issue installments of such obligations in amounts authorized by
the General Assembly of Ohio was conferred upon the Sinking Fund by Amended Substitute Senate Bill No. 150.
Authority to issue such bonds or other obligations has been granted by the following legislation: 108th General Assembly,
Am. S.B. 429, $300,000,000; 109th General Assembly, Am. S.B. 368, $125,000,000; 110th General Assembly, Am.
H.B. 86, $93,000,000; 111th General Assembly, Am. H.B. 854, $31,800,000; 112th General Assembly, Am. Sub. H.B.
392, $62,125,000; 113th General Assembly, Am. Sub. H.B. 656, $69,875,000; 114th General Assembly, Am. Sub.
H.B. 102, $88,875,000; 115th General Assembly, Am. Sub. H.B. 373, $90,975,000; 116th General Assembly Am. H.B.
238, $109,775,000; 117th General Assembly, Am. Sub. H.B. 419, $210,450,000; 118th General Assembly, Am. Sub.
H.B. 381, $159,150,000; 119th General Assembly, Am. Sub. H.B. 201, $130,645,000; 120th General Assembly, Am.
Sub. H.B. 154, $191,500,000; 121st General Assembly, Am. Sub. H.B. 107, $191,525,000. The aggregate amount of
such authorization is $1,854,695,000 of which $1,745,000,000 has been issued.* 124th General Assembly Substitute
House Bill 73 reduced the authorization to $1,745,000.

The legisiation for each authorized installment of Highway Obligations further provides that the Highway
Obligations are to be dated, issued and sold from time to time in such amounts as may be necessary to provide sufficient
moneys to the credit of the Highway Obligations Construction Fund, created by section 5528.41, Revised Code to pay
costs charged to such fund when due as estimated by the Director of Transportation. The statute granting the
$31,800,000 authorization, and subsequent legislation, also provides that the Highway Obligations shall be issued and
sold at such time or times so that not more than five hundred million dollars principal amount of obligations issued
pursuant to Section 2i of article VIII, Ohio Constitution, are outstanding at any one time. Of the $1,745,000,000
authorized, all has been issued and no principal amounts are outstanding.

* On November 7, 1995, a majority of the electors voting approved Section 2m, Article VIII of the Ohio Constitution
authorizing the issuance of bonds and other obligations of the state for highway capital improvements of not more than
two hundred twenty million dollars principal amount in any fiscal year plus any prior fiscal years' principal amounts not
issued, provided that not more than one billion two hundred million doilars principal amount of such obligations may be
outstanding at any time. Section 2m specifically provides that, after December 31, 1996, no additional highway
obligations of the state may be issued for any highway purposes under Section 2i of Article VIII, Ohio Constitution,
except to refund highway obligations issued under Section 2i that are outstanding on that date. (See HIGHWAY
CAPITAL IMPROVEMENT BONDS, pp. 7-9, above.)
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STATEMENT NO. 4

HIGHWAY OBLIGATIONS BOND RETIREMENT FUND

July 1, 2005 through December 31, 2005

Total Operations
December 1969 through December 31, 2005

Balance on Hand dune 30, 2005

RECEIPTS

Gasoline Tax (Motor Vehicle Fue! Tax)
Accrued Interest from Bond Sales
Interest Received on Fund Invested
Highway Use Tax (Motor Fuel Use Tax)
Highway Use Permits

International Registration Plan
Readuced working fund balance

TOTAL RECEIPTS

Sub-total
DISBURSEMENTS

Bonds Matured

Coupons Matured

Bond/Note Sale and Miscellaneous Expenses
Working Balance Advance*

Bond Retirement Fund Balance Transfer
Arbitrage Rebate Payments to L.R.S.

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005
ADD

Matured Bends Outstanding
Matured Coupons Outstanding
Miscellaneous Adjustment
Working Fund Balance

Sub-total

DEDUCT PAYING AGENT ACCOUNTS

National City Bank, Columbus - Cashier Acct.
Bank One, Columbus

National City Bank, Cleveland

Bank of America Ilinois, Chicago

Chemical Bank, New York City

State Street Bank, New York City

TOTAL OF PAYING AGENT ACCOUNTS

Balance on Hand December 31, 2005

613,192.28

0.00
0.00
5,088.98
0.00
0.00
0.00
0.00

5,088.98

618,281.26

0.00
0.00
0.00
{250,000.00)
868,281.26
0.00

618,281.28

0.00

115,000.00

$ 936,301,438.54
5,754,195.82

211,246,448.68
853,319,695.66

4,855,974.79

370,782,603.80

0.00

5 2,382,260,357.29

5 1,745,000,000.00
633,132,060.53

3,008,615.50

0.00

868,281.26

251,400.00

] 2,382,260,357.29

$ 0.00

53,747.08

1,250.00
0.00

169,997.08

169,997.08
0.00
0.00
0.00
0.00
0.00

169,897.08

0.00

* Working Fund balance and Retirement Fund balance transferred to Highway Capital improvements Bond Service Fund {072).

**coupon payment stopped for stale date.
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COAL RESEARCH AND DEVELOPMENT BONDS

Coal Research and Development Bonds were authorized by Section 15 of Article VHI of the Ohio
Constitution and approved by the voters on November 5, 1985. The vote was Yes, 1,439,344; No, 807,647,
This issue was to provide moneys for financial assistance for research and development of coal technology that
will encourage the use of Ohio coal.

Not more than one hundred million dollars principal amount of Coal Research and Development Bonds
may be outstanding at any one time.

Funds to retire the bonds issued under this section shall be paid when due, as to principal and interest, by
a transfer of the Treasurer of State, of the amount certified by the Ohio Coal Development Office from the State

General Revenue Fund to the Coal Development Bond Retirement Fund, an amount equal to the amount so
certified.

Section 15 of Article VIII, Ohio Constitution, was initially implemented by the General Assembly Wwith
the adoption of Amended Substitute House Bill No. 750, in 1986, which enacted Sections 1555.01 et seq. and
with the adoption from time to time of laws authorizing the issuance of Coal Research and Development Bonds
and appropriating the proceeds for purposes for which they may be issued. Authority to issue instaliments of such
obligations in amounts authorized by the General Assembly of Ohio was conferred upon the Sinking Fund by
Amended Substitute House Bill No. 750. The Sinking Fund Commission's authority to issue additional Coal
Research and Development bonds was withdrawn, however, by Amended Substitute House Bill 640, 123rd G.A.
(effective 9/14/00) which enacted Ohio Revised Code Sections 151.01 and 151.07, providing for future issuance
of such obligations by the Ohio Public Facilities Commission. Section 52 of Am. Sub. H.B. 640 provides for the
Ohio Public Facilities Commission to supersede the Sinking Fund in all maiters relating to the obligations.

Authority to issue such bonds or other obligations has been granted by the following legislation: 119th
General Assembly, Amended Senate Bill 206 and Amended Substitute House Bill 298, $50,000,000; 120th
General Assembly, Amended Substitute House Bill 152, $50,000,000; and 126" General Assembly, Amended

Substitute House Bill 66, $15,000,000. The aggregate amount of such authorization is $165,000,000 of which
$150,000,000 has been issued.

The legislation for each authorized installment of Coal Research and Development Bonds further
provides that the Coal Research and Development Bonds are to be dated, issued and sold from time to time in
such amounts as may be necessary to provide sufficient moneys to the credit of the Coal Research and
Development Fund, created by section 1555.15, Revised Code to pay obligations charged to such fund when due
as estimated by the Commissioners of the Sinking Fund. The statute granting the $50,000,000 authorization, and
subsequent legislation, also provides that the Coal Research and Development Bonds shall be issued and sold at
such time or times so that not more than one hundred million dollars principal amount of obligations issued
pursuant to Section 15 of article VI, Ohio Constitution, are outstanding at any oue time. There is presently
$38,690,000 principal amount outstanding.
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STATEMENT NO, 6

COAL DEVELOPMENT BOND RETIREMENT FUND

July 1 through December 31, 2005

Batance on Hand July 1, 2005 $36,723.67
RECEIPTS

Transfers from General Revenue Fund $3,635,405.08
Accrued |nterest from Bond Sales $0.00
Interest Received on Funds Invested $3,621.52
TOTAL RECEIPTS $3,539,026.60
Sub-total $3,575,750.27

DISBURSEMENTS

Bonds Matured
Coupons Matured
Bond/Note Sale and Miscellanecus Expenses

$2,745,000.00
$777,128.75
$19,830.09

TOTAL DISBURSEMENTS

$3,541,958.84

Balance on Hand December 31, 2005

$33,791.43

Total Operations
August 1986 through December 31, 2005

$148,133,665.22
$207,442.10
$166,672.72

$148,507,680.04

$111,310,000.00
$36,794,149.46
$360,730.15

$148,473,888.61

$33,791.43
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PARKS, RECREATION, AND NATURAL RESOURCES PROJECT
CAPITAL IMPROVEMENTS BONDS

Parks, Recreation and Natural Resources Project Capital Improvement Bonds were authorized by Section
21 of Article VIII of the Ohio Constitution and approved by the voters on November 2, 1993. The vote was:
Yes, 1,547,841; No, 1,008,182. This issue was to provide monies for the purpose of financing or assisting in
the financing of the costs of capital improvements for state and local parks and land and water recreation
facilities; soil and water restoration and protection, land management including preservation of natural areas and
reforestation; water management including dam safety, stream and lake management, and flood control and flood
damage reduction; fish and wildlife resource management; and other projects that enhance the use and enjoyment
of natural resources by individuals. Such capital improvements include, without limitation, the cost of
acquisition, construction, reconstruction, expansion, improvement, planning and equipping.

Not more than fifty million dollars principal amount of Parks, Recreation and Natural Resources
Improvement Bonds may be issued in any fiscal year, and not more than two hundred million dollars principal
amount may be outstanding at any one time

Parks, Recreation and Natural Resources Capital Improvement Bonds shall mature not more than twenty-
five years from the date of issuance, or, if issued to retire or refund other obligations issued under this section,
within twenty-five years from the date the debt was originally contracted.

Funds to retire the bonds issued under this section shall be paid when due, as to principal and interest, by
a transfer from the State General Revenue Fund to the State Projects Bond Retirement Fund. The Commissioners
of the Sinking Fund shall certify to the Director of Budget and Management the amount necessary to pay the
bonds when due. Upon consultation with the Director, the Commissioners of the Sinking Fund shall transfer the
amournt so certified.

Section 21 of Article VIII, Ohio Constitution, was initially implemented by the General Assembly with
the adoption of Amended Substitute House Bill No. 790, in 1994, which enacted Sections 1557.01 et seq. and
appropriated the proceeds for purposes for which they may be issued. Authority to issue installments of such
obligations in amounts authorized by the General Assembly of Ohio was conferred upon the Sinking Fund by
Amended Substitute House Bill No. 790. The Sinking Fund Commission's authority to issue additional Parks,
Recreation and Natural Resources Capital Improvements obligations was withdrawn, however, by Amended
Substitute House Bill 640, 123rd G.A. (effective 9/14/00) which enacted Ohio Revised Code Sections 151.01 and
151.05, providing for further issuance of such obligations by the Ohio Public Facilities Commission. Sec. 52 of
Am. Sub. H.B. 640 provides for the Ohio Public Facilities Commission to supersede the Sinking Fund in all
maiters relating to the obligations.

Authority to issue such bonds or other obligations has been granted by the following legislation: 120th
General Assembly, Am. Sub. H.B. 790, $100,000,000; 121st General Assembly, Am. Sub. H.B. 748,
$80,000,000; 122nd General Assembly, Am. Sub. H.B. 850, $48,000,000; 123rd General Assembly, Am. Sub.
H.B. 640, $44,000,000; 124th General Assembly, H.B. 675, $15,000,000; and 126" General Assembly, Am.
Sub. HB 16, $14,000,000.

The legislation authorizing the installments of Parks, Recreation and Natural Resources Capital
Improvement Bonds further provides that the obligations are to be dated, issued and sold from time to time in
such amounts as may be necessary to provide sufficient moneys to the credit of the Ohio Parks and Natural
Resources Fund, created by section 1557.04, Revised Code to pay costs charged to the fund when due as
estimated by the Director of Natural Resources. The statutes granting the $100,000,000 initial authorization and
subsequent authorizations also provide that the Parks, Recreation and Natural Resources Bonds shall be issued
and sold at such time or times so that not more than fifty million dollars original principal amount of obligations
may be issued in any fiscal year and not more than two hundred million dollars original principal amount of
obligations issued pursuant to Section 21 of Article VIII, Ohio Constitution, Chapter 1557 of the Ohio Revised
Code and Section 151.05 of the Revised Code are outstanding at any one time. There is presently $173,180,000
principal amount outstanding.
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STATEMENT NO. 8
STATE PROJECTS BOND RETIREMENT FUND

June 30, 2005 through December 31, 2005

October 1994 through December 31, 2005

Balance on Hand June 30, 2005

Total Operations

$36,934.46
Transfers from General Revenue Fund $10,723,842.43 $148,860,416.12
QOriginal Issuer Premium applied to Bond Service $0.00 $1,003,150.33
Accrued Interest from Bond Sales $0.00 $418,718.54
Interest Received on Funds Invested $1,821.11 $45,638.86
TOTAL RECEIPTS $10,725,663.54 $150,417,932.85

$10,762,598.00

DISBURSEMENTS

Bonds Matured $7,080,000.00 $84,985,000.00
Coupons Matured $3,630,776.89 $55,050,218.08
Bond/Note Sale and Miscellaneous Expenses $19,830.08 $350,723.74
TOTAL DISBURSEMENTS $10,730.806.97 £150,385,241 82
Balance on Hand December 31, 2005 $31,991.03 $31,991.03

*does not includes $1,103,940.00 of interest paid from proceeds of Series J refunding bonds
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COMMON SCHOOLS CAPITAL FACILITIES BONDS

Common Schools Capital Facilities Bonds were authorized by Section 2n of Article VIII of the Ohio
Constitution and approved by the voters on November 2, 1999. The vote was: Yes, 1,285,277; No, 828,426.
This issue was to provide monies for the purpose of paying the costs of facilities for a system of common schools
throughout the state. Such costs include, without limitation, the cost of acquisition, construction, improvement,
expansion, planning and equipping.

Common Schools Capital Facilities Bonds shall mature not later than the thirty-first day of December of
the twenty-fifth calendar year after its issuance, except that obligations issued to refund other obligations shall
mature not later than the thirty-first day of December of the twenty-fifth calendar year after the year in which the
original obligation to pay was issued or entered into. .

Section 2n of Article VIII, Ohio Constitution, was initially implemented by the General Assembly with
the adoption of S.B. No. 206, in 1999. This legislation set forth, in uncodified law, temporary authority for the
Treasurer of State to issue obligations under this section in an aggregate principal amount not to exceed
$150,000,000 (of which $140,000,000 was issued) and specified the purposes and application of the proceeds of
such obligations. Subsequent to the passage of S.B. 206 and the initial issuance of obligations under this section
by the Treasurer of State, the General Assembly passed Amended Substitute House Bill 640 which enacted
Sections 151.01 and 151.03 of the Ohio Revised Code, effective September 14, 2000, providing for the issnance
of Common Schools Capital Facilities Bonds after that date by the Ohio Public Facilities Commission. Sec. 52.05
of Am. Sub. H.B. 640, 123rd G.A. provides for the Ohio Public Facilities Commission to supersede the
Treasurer of State in all matters relating to the obligations

Funds to pay debt service and financing costs on the bonds issued under this section shall be paid by a
transfer from the State General Revenue Fund and, in the judgment of the Director of the Office of Budget and
Management, from net state lottery proceeds in the State Lottery Fund or the Lottery Profits Education Fund, to
the Common Schools Capital Facilities Bond Service Fund. Certification is made to the Director of Budget and
Management as to the amount of moneys required, and the sources of that money, during the fiscal year to meet
in full all debt service and financing costs.

Authority to issue such bonds or other obligations has been granted by the following legislation: 123"
General Assembly, Senate Bill 206, $140,000,000 and Am. Sub. H.B. 640, $390,000,000 (Sec. 20.01) and
$420,000,000 (Sec. 52.02); 124" General Assembly, Am. Sub. H.B. 94, $300,000,000 (Sec. 180.), Am. Sub.
S.B. 261, $345,000,000 (Sec. 34.), and H.B. 675, $265,000,000 (Sec. 17.02); 125" General Assembly, Am.

Sub. S.B. 189, $522,000,000 (Sec. 33.01); and 126" General Assembly, Am. Sub. H.B. 16, $530,000,000 (Sec.
21.02).

There is presently $2,175,340,000 principal amount outstanding.
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STATEMENT NO. 10
COMMON SCHOOLS CAPITAL FACILITIES BOND SERVICE FUND

July 1, 2005 through December 31, 2005 Total Operations

September 1996 through December 31, 2005

Balance on Hand June 30, 2005

RECEIPTS

Transfers from General Revenue Fund

Qriginal Issue Premium applied to Bond Service

Accrued Interest from Bond Sales
Receipts from Credit Enhancement Facilities
Interest Received on Funds Invested

TOTAL RECEIPTS

Sub-total

DISBURSEMENTS
Bonds Matured
Coupons Matured
Cost of Credit Enhancement Facilities
Bond/Note Sale and Miscellaneous Expenses

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005

$105,183.11

$63,374,051.49
$6,126,079.84
$0.00
$76,695.85
$29,812.66

$69,606,639.84

$401,781,414.65
$74,505,839.16
$1,501,659.32
$1,186,870.65
$547,348.68

$69,711,822.95

$21,825,000.00
$46,288,850.55
$1,424,378.20
$109,770.76

$479,523,132.46

$207.350,000.00
$270,298,813.61
$1,424,378.20
$386,117.21

$69,647,999.51

$63,823.44

$479,459,309.02

$63,823.44
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HIGHER EDUCATION CAPITAL FACILITIES BONDS

Higher Education Capital Facilities Bonds were authorized by Section 2n of Article VIII of the Ohio
Constitution and approved by the voters on November 2, 1999. The vote was: Yes, 1,285,277; No, 828,426.
This issue was to provide monies for the purpose of paying the costs of facilities for state-supported and state-
assisted institutions of higher education. Such costs include, without limitation, the cost of acquisition,
construction, improvement, expansion, planning and equipping.

Higher Education Capital Facilities Bonds shall mature not later than the thirty-first day of December of
the twenty-fifth calendar year after its issuance, except that obligations issued to refund other obligations shall
mature not later than the thirty-first day of December of the twenty-fifth calendar year after the year in which the
original obligation to pay was issued or entered into.

Section 2n of Article VI, Ohio Constitution, was initially implemented by the General Assembly with
the adoption of S.B. No. 206, in 1999. This legislation set forth, in uncodified law, temporary authority for the
Ohio Public Facilities Commission to issue obligations under this section in an aggregate principal amount not to
exceed $150,000,000 (all of which was issued) and specified the purposes and application of the proceeds of such
obligations. Subsequent to the passage of S.B. 206 and the initial issuance of obligations under this section, the
General Assembly passed Amended Substitute House Bill 640 which enacted Sections 151.01 and 151.04 of the
Ohio Revised Code, effective September 14, 2000, providing for the issuance of Higher Education Capital
Facilities Bonds after that date by the Ohio Public Facilities Commission.

Funds to pay debt service and financing costs on the bonds issued under this section shall be paid by a
transfer from the State General Revenue Fund to the Higher Education Capital Facilities Bond Service Fund.

Authority is issue such bonds or other obligations has been granted by the following legislation: 123rd
General Assembly, S.B. 206, $150,000,000; 123rd General Assembly, Am. Sub. H.B. 640, $544,000,000 (Sec.
22.50) and $517,310,000 (Sec. 52.03); 124th General Assembly, Am. Sub. S.B. 261, $50,000,000 (Sec. 30)
and H.B. 675, $536,690,000 (Sec. 19.49); 125th General Assembly, Am. Sub. S.B. 189, $1,000,000 (Sec.
26.51), $2,000,000 (Sec. 26.52), and $50,000,000 (Sec. 34.02); and 126™ General Assembly, Am. Sub. H.B.
16, $476,000,000 (Sec. 23.48).

There is presently $1,495,815,000 principal amount outstanding.
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STATEMENT NO. 12
HIGHER EDUCATION CAPITAL FACILITIES BOND SERVICE FUND

July 1, 2005 through December 31, 2005 Total Operations

September 1996 through December 31, 2005

Balance on Hand June 30, 2005

RECEIPTS
Transfers from General Revenue Fund
Original Issue Premium applied to Bond Service
Accrued Interest from Bond Sales
Interest Received on Funds Invested

TOTAL RECEIPTS

Sub-tatal

DISBURSEMENTS
Bonds Matured
Coupons Matured
Bond/Note Sale and Miscellaneous Expenses

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005

$8,612,335.76

$35,589,146.75
$6,120,827.48
$0.00
$52,004.41

$41,761,978.64

$50,374,314.40

$18,125,000.00
$32,133,194.7¢6
$19,830.08

$358,291,903.31
$57,959,385.44
$1,626,555.84
$385,216.44

$418,263,061.03

$50,278,024.84

$202,645,000.00
$215,282,5843.82
$239,127.64

$96,289.56

$418,166,771.47

$96,289.56

1. does not include $1,225,000.00 principal reduced by refunding
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PUBLIC INFRASTRUCTURE IMPROVEMENTS BONDS

Public Infrastructure Improvement Bonds were originally authorized by Section 2k of Article VIII of the
Ohio Constitution and approved by the voters on November 3, 1987. This issue was to provide monies for the
purpose of financing or assisting in the financing of the costs of public infrastructure capital improvements of
municipal corporation, counties, townships, and other governmental entities as designated by law. Capital
improvements include, without limitation, the cost of acquisition, construction, reconstruction, expansion,
improvement, planning and equipping.

Under the original authorization, not more than one hundred twenty million dollars principal amount of
Public Infrastructure Improvement Bonds could be issued in any calendar year, provided, however that the
aggregate total principal amount of bonds and other obligations issued may not exceed one billion two hundred
million dollars. Of that authorized amount, $1,199,986,135.55 was issued.

On November 7, 1995, the voters approved Section 2m, Article VIII of the Ohio Constitution which
authorized the issuance of additional Public Infrastructure Improvements Bonds only after the state had exhausted
its authority to issue under Section 2k. The vote was Yes: 1,389,467; No: 856,505. The issue of additional bonds
was to provide monies for the purpose of financing or assisting in the financing of the costs of public
infrastructure capital improvements of municipal corporation, counties, townships, and other governmental
entities as designated by law. Such capital improvements shall be limited to roads and bridges, waste water
treatment systems, water supply systems, solid waste disposal facilities, and storm water and sanitary collection,
storage, and treatment facilities, including real property, interests in real property, facilities, and equipment
related to or incidental thereto, and shall include without limitation, the cost of acquisition, construction,
reconstruction, expansion, improvement, planning and equipping.

Not more than one hundred twenty million dollars principal amount of Public Infrastructure
Improvements obligations, plus the principal amount of Public Infrastructure Improvements obligations that in
any prior fiscal years could have been but were not issued within the one-hundred-twenty-million-dollar fiscal
year limit, may be issued in any fiscal year, and not more than one billion two hundred million dollars principal
amount of Public Infrastructure Improvements obligations may be issued under this additional authority. If
obligations are issued under this section to retire or refund obligations previously issued under this section the
new obligations shall not be counted against those fiscal year or total issuance limitations to the extent that their
principal amount does not exceed the principal amount of the obligations to be refunded or retired.

Public Infrastructure Improvements obligations shall mature in not more than thirty years from the date
of issuance, or if issued to retire or refund other obligations, within thirty years from the date the debt originally
was contracted.

Section 2k of Article VIIi, Ohio Constitution, was initially implemented by the General Assembly with
the adoption of House Bill No. 704, in 1988, which enacted Chapter 164 of the Ohio Revised Code and
appropriated the proceeds for purposes for which they may be issued. Authority to issue installments of such
obligations in amounts authorized by the General Assembly of Ohio was conferred upon the Treasurer of State.
The statutory provisions regarding the application of proceeds from additional Public Infrastructure
Improvements bonds under Section 2m was continued in O.R.C.Chapter 164, however, the 123rd General
Assembly passed Am. Sub. H.B. 640 which enacted Sections 151.01 and 151.08 of the Ohio Revised Code,
effective September 14, 2000, providing for the issuance of Public Infrastructure Improvement Bonds after that
date. Nonetheless, with that change, the issuing authority remained the Treasurer of State. Subsequently, the
126" General Assembly passed Am. Sub. H.B. 16 which amends O.R.C. Section 151.01 providing for further
issuance of such obligations by the Ohio Public Facilities Commission. Sec. 39.02 of Am. Sub. H.B. 16
(effective 7/1/05) provides for the Ohio Public Facilities Commission to supersede the Treasurer of State in all
matters relating to the obligations.

There is presently $1,341,647,566.90 principal amount outstanding.
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STATEMENT NO. 14

STATE CAPITAL PROJECTS BOND SERVICE FUND

July 1, 2005 through December 31, 2005

Total Operations

[

December 1988 through December 31, 2005

Balance on Hand June 30, 2005

RECEIPTS

Transfers from General Revenue Fund

Original Issue Premium applied to Bond Service
Accrued Interest from Bond Sales

Receipts from Credit Enhancement Facilities
Interest Received on Funds Invested

TOTAL RECEIPTS

Sub-total

DISBURSEMENTS
Bonds Matured
Coupons Matured
Cost of Credit Enhancement Facilities
Bond/Note Sale and Miscellaneous Expenses

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005

$4,139.46

$102,243,679.23
$4,746,538.37
$0.00
$28,613.03
$51,058.50

$107,069,889.13

$107,074,028.59

$69,783,391.25
$30,657,033.41
$1,686,007.06
$70,045.21

$1,418,808,799.65
$16,566,321.13
$4,931,221.17
$9,630,280.68
$973,033.22

$1,450,909,655.85

$102,196,476.93

$4,877.551.66

$827,021,450.45 2
$602,042,422,79 3

$15,456,998.66
$701,223.29

$1,446,032,104.19

$4,877,551.66

1. includes amounts from prior bond saies not needed for costs of issuance

2. does not include $3,244,170.00 principal reduced by refunding
3. includes accreted principal on capital appreciation bonds
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CONSERVATION PROJECTS BONDS

Conservation Projects Bonds were authorized by Section 20 of Article VIII of the Ohio Constitution and
approved by the voters on November 7, 2000. The vote was: Yes, 2,197,773; No, 1,628,716. This issue was to
provide monies for conservation purposes, meaning conservation and preservation of natural areas, open spaces,
and farmlands and other lands devoted to agriculture, including by acquiring land or interests therein; provision
of state and local park and recreation facilities, and other actions that permit and enhance the availability, public

use and enjoyment of natural areas and open spaces in Ohio; and land, forest water, and other natural resources
management projects.

Not more than fifty million dollars principal amount of Conservation Projects Bonds plus the principal
amount of those obligations that in any prior fiscal year could have been but were not issued within the fifty-
million-dollar fiscal year limit may be issued in any fiscal year, and not more than two hundred million dollars
principal amount may be outstanding at any one time.

Conservation Projects Bonds shall mature not Iater than the thirty-first day of December of the twenty-
fifth calendar year after their issuance, except that obligations issued to refund or retire other obligations shall
mature not later than the thirty-first day of December of the twenty-fifth calendar year after the year in which the
original obligation to pay was issued or entered into.

Section 2o of Article VIII, Ohio Constitution, was implemented by the General Assembly with
the adoption of Amended Substitute House Bill No. 3, in 2001, which amended Section 154.01 and Sections
901.21 through 901.23, enacted Section 154.09, Sections 164.20 through 164.27 and Sections 1519.05 through
1519.06, and appropriated the proceeds for purposes for which they may be issued. Authority to issue
installments of such obligations in amounts authorized by the General Assembly of Ohio was conferred upon the
Ohio Public Facilities Commission by Amended Substitute House Bill No. 3.

Funds to retire the bonds issued under this section shall be paid when due, as to principal and interest, by
a transfer from the State General Revenue Fund to the State Projects Bond Retirement Fund. The Commissioners
of the Sinking Fund shall certify to the Director of Budget and Management the amount necessary to pay the
bonds when due. Upon consultation with the Director, the Commissioners of the Sinking Fund shall transfer the
amount so certified.

Authority to issue such bonds or other obligations has been granted by the following legislation: 124™
General Assembly, Am. Sub. H.B. 3, $50,000,000 and H.B. 675, $50,000,000 (Sec. 21.02); and 126™ General
Assembly, Am. Sub H.B.16, $50,000,000 (Sec. 26.02).

The legislation authorizing the installments of Conservation Projects Bonds further provides that the
issuing authority shall issue general obligations upon certification by the Ohio Public Works Commission of
amounts needed in and for the purposes of the Clean Ohio Conservation Fund created in Section 164.27 of the
Revised Code, the Clean Ohio Agricultural Easement Fund created in Section 901.21 of the Revised Code and
the Clean Ohio Trail Fund created in Section 1519.05 of the Revised Code. The statute also provides that the
total principal amount of Conservation Projects Bonds issued under Section 151.09 of the Revised Code may not
exceed two hundred million dollars. There is presently $136,200,000 principal amount outstanding.
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STATEMENT NO. 16
CONSERVATION PROJECTS BOND RETIREMENT FUND

July 1, 20056 through December 31, 2005

Total Operations
January 2002 through December 31, 2005

Balance on Hand June 30, 2005

RECEIPTS
Transfers from General Revenue Fund
Net Premium applied to debt service
Accrued [nterest from Bond Sales
Interest Received on Funds Invested
TOTAL RECEIPTS

Sub-total

DISBURSEMENTS
Bonds Matured
Coupons Matured
Bond/Note Sale and Miscellaneous Expense

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005

$36,299.63

$4,656,220.37
$1,998,494.06
$0.00
$9,283.03

$6,663,997.46

$6,700,297.09

$2,850,000.00
$1,792,520.00
$15,830.02

$4,662,350.02

$2,037,947.07

$20,963,510.39
$4,833,061.11
$93,497.56
$51,298.14

$25,941,367.20

$13,800,000.00
$10,002,579.73
$100,840.40

$23,903,420.13

$2,037,947.07
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DEVELOPMENT OBLIGATIONS

Development bonds in the amount of $290,000,000 were authorized by Section 2h, Article VI of the
Ohio Constitution and were approved by the voters on May 4, 1965 - Yes, 715,642 - No, 548,557. This issue
was for the following purposes: acquiring, constructing, reconstruction, or otherwise improving and equipping
buildings and structures of the state and state supported and assisted institutions of higher education, including
those for research and development; acquiring lands and interests in lands for sites for such buildings and
structures; assisting in the development of the state, to acquire and develop lands and interests in lands and
develop other state lands for water impoundment sites, flood control, parks and recreational uses, or conservation
of natural resources; to develop state parks and recreational facilities including the construction, reconstruction
and improvement of roads and highways therein; to assist the political subdivisions of the state to finance the cost
of constructing and extending water and sewage lines and mains; for use in conjunction with federal grants or
loans for any such purposes; and for use in conjunction with other governmental entities in acquiring,
constructing, reconstructing, improving, and equipping water pipelines, stream flow improvements, airports,
historical or educational facilities. The aggregate total amount of such borrowing outstanding under authority of
this section shall not, at any time, exceed such sum as well require, during any calendar year, more than
$20,000,000 to meet the principal and interest requirements of any such bonds and other obligations and the
charges for the issuance and retirement of such bonds and other obligations, falling due that year. All bonds or
other obligations are to mature within thirty years from the date of issue and no part of this borrowing shall be
contracted after December 31, 1970. Proceeds from the sale of the bonds or other obligations are to be paid into
the Improvement Fund.

Funds to retire this debt are provided from all excises and taxes of the state, except ad valorem taxes on
real and personal property, income taxes, and fees, excises or license taxes relating to the registration, operation,
or use of vehicles on the public highways, or to fuels used for propelling such vehicles, after making provision
for payment of amounts pledged from such excises and taxes for payment of bonds issued under authority of
Section 2e and 2f of Article VIII, Ohio Constitution.

Sufficient amounts of moneys derived from such excises and taxes are appropriated in each year from the
General Revenue Fund for the purpose of retiring the bonds. The moneys appropriated are to be paid into the
Development Bond Retirement Fund.

Of the $290,000,000 authorized, all has been issued.

Section 132 of Am. Sub. H.B. 94, 124th General Assembly provides: "Notwithstanding any other
provision of law to the contrary, the Commissioners of the Sinking Fund shall transfer the balance remaining
after provision for payment of all outstanding bonds, notes, coupons, and charges from the...Development Bond
Retirement Fund to the General Revenue Fund as expeditiously as possible upon this act taking effect."
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STATEMENT NO. 18

DEVELOPMENT BOND RETIREMENT FUND

July 1, 2005 through December 31, 2005 Total Operations
October 1967 through December 31, 2005
Balance on Hand June 30, 2005 $ -0-
RECEIPTS
Transfers from General Revenue Fund $ -0- $ 505,670,463.71
Interest Received on Funds Invested -0- 4,050,475.84
Accrued Interest from Sale of Bonds -0- 372,468.30
Reduced Working Fund Balance -0- 250,000.00
TOTAL RECEIPTS $ -0- $ 510,343,407.85
Sub-total $ -0-
DISBURSEMENTS -
Bonds Matured $ -0- $ 261,000,000.00
Coupons Matured -0- 208,331,157.61
Bond/Note Sale and Miscellaneous Expenses -0~ 1,070,335.75
Notes Matured -0- 29,000,000.00
Interest Paid on Notes -0- 10,809,388.96
Transfers to General Revenue Fund -0- 132,325.53
TOTAL DISBURSEMENTS 3 -0- $ 510,343 ,407.85
Balance on Hand December 31, 2005 b -0- $ -0-
ADD
Matured Bonds Outstanding $  165,000.00
Matured Coupons Outstanding 102,072.50
Miscellaneous Adjustment 442 50*
Working Fund Balance -0-
Sub-total 3 267,515.00

DEDUCT PAYING AGENT ACCOUNTS

National City Bank, Columbus- Cashier Account $ 267,515.00
Bank One, Columbus -0-
National City Bank, Cleveland -0-
State Sireet Bank, New York City -0-
TOTAL OF PAYING AGENT ACCOUNTS $ 267,515.00
Balance on Hand December 31, 2005 $ -0-

* Coupon payment check stopped for stale date.
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PUBLIC IMPROVEMENTS OBLIGATIONS

Public Improvements Bonds in the amount of $259,000,000 were authorized by Section 2i, Article VIII of the
Ohio Constitution and were approved by the voters November 5, 1968. The vote was Yes, 1,732,512 - No, 1,550,959.
This issue was for the purpose of acquisition, construction, reconstruction, or other improvement of, and provision of
equipment for, buildings, structures, or other improvements and necessary planning and engineering for water pollution
control and abatement, including those for sewage collection, treatment, or disposal, water management including those
for water distribution, collection, supply, storage, or impoundment, stream flow control, and flood control, state
supported or assisted institutions of higher education; technical education; vocational education, juvenile correction,
training, and rehabilitation; parks and recreation; research and development with respect to transportation, mental
hygiene and retardation, police and fire training; and interests therein required with respect to the foregoing; and
including participation in any such improvements with the federal government, municipal corporations, counties, or other
governmental entities or any one or more of them which participation may be by grants, loans, or contributions to them
for any of such improvements, herein called Public Improvements Obligations or Obligations.

From the proceeds of the two hundred fifty nine million dollars of obligations authorized to be issued pursuant to
Section 2i, Article VIII of the Ohio Constitution, and Section 129.70 of the Revised Code, one hundred twenty million
dollars shall be used for water pollution control and abatement, including sewage collection, treatment, or disposal, and
water management and including water distribution, collections, supply, storage, or impoundment, stream flow control,
and flood control; one hundred million dollars shall be used for state supported or assisted institutions of higher
education, technical and vocational education, and juvenile correction, training and rehabilitation; twenty million dollars
shall be used for parks and recreation; and nineteen million dollars shall be used for airports, and for construction,
rehabilitation, and equipping of other state buildings and structures, including those for police and fire training, research
and development with respect to transportation, and mental hygiene and retardation; provided, that in each case except
such other state buildings and structures, inctuding those for police and fire training, research and development with
respect to transportation, and mental hygiene and retardation, with respect to which the use of such proceeds shall be for
the acquisition, construction, reconstruction, or other improvements and necessary planning and engineering and the
acquisition and improvement of real estate and interests therein required with respect to the foregoing, and for
participation in any of such improvements with the federal government, municipal corporations, counties, or other

governmental entities or any one or more of them which participation may be by grants, loans, or contributions to them
for any of such improvements.

So long as any notes are outstanding and while any bonds are outstanding there shall be paid annually into the
Public Improvements Bond Retirement Fund created by Section 129.72 of the Revised Code from the excises and taxes
authorized for payment of Public Improvements Obligations at least two and one-half per cent of the total amount of such
notes or bonds and such amounts paid with respect to such notes or bonds in anticipation of which such notes have been
issued shall be used only for the payment of such notes or of bonds in anticipation of which such notes have been issued
and such amounts paid with respect to bonds for which anticipatory notes have not been issued shall be used only for the
payment of principal of bonds, but provided that such annual payments shall be fixed so that the total amount thereof shall
be sufficient to provide for the retirement of such notes or bonds within a period of thirty years from the date the debt
was originally contracted.

All obligations shall matre in not more than thirty years from the date of issuance thereof, or if issued to retire
obligations previously issued hereunder, within thirty years from the date the debt was originally contracted, as may be
fixed by the Commissioners of the Sinking Fund in their resolution authorizing the issuance of such obligations. Of the
$259,000,000 authorized, all has been issued.

Section 132 of Am. Sub. H.B. 94, 124th General Assembly provides: "Notwithstanding any other provision of
law to the contrary, the Commissioners of the Sinking Fund shall transfer the balance remaining after provision for
payment of all outstanding bonds, notes, coupons, and charges from the...Public Improvement Bond Retirement
Fund...to the General Revenue Fund as expeditiously as possible upon this act taking effect.”
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STATEMENT NO. 20

PUBLIC IMPROVEMENT BOND RETIREMENT FUND

July 1, 2005 through December 31, 2005

Total Operations

February 1970 through December 31, 2005

Balance on Hand June 30, 2005
RECEIPTS

Transfers from General Revenue Fund
Interest Received on Funds Invested
Accrued Interest from Sale of Bonds
Reduced Working Fund Balance

TOTAL RECEIPTS

Sub-total
DISBURSEMENTS

Bonds Matured

Coupons Matured

Notes Matured

Interest Paid on Notes

Bond/Note Sale and Miscellaneous Expenses
Working Balance Advance

Transfer to General Revenue Fund

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005

ADD

Matured Bonds OQutstanding
Matured Coupons Outstanding
Working Fund Balance

Sub-total

DEDUCT PAYING AGENT ACCOUNTS
National City Bank, Columbus- Cashier Account
National City Bank, Columbus
National City Bank, Cleveland
Bank of America Hlinois, Chicago
Chemicat Bank, New York City

TOTAL OF PAYING AGENT ACCOUNTS

Balance on Hand December 31, 2005

$ 105,000.00
43,807.50
-0-

$ 148,807.50

$ 148,807.50

$ 148,807.50

$ 0

$ 404,276,812.59
2,057,361.94
304,976.66
200,000.00

$ 406,839,151.19

$ 257,000,000.00
144,190,973.40
2,000,000.00
2,712,552.86
582,605.83
200,000.00
153,019.10

$ 406,839,151.19

$ -0-
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HIGHWAY IMPROVEMENT OBLIGATIONS

Highway Improvement Bonds in the amount of $500,000,000 were authorized by Section 2g, Article VII of the
Ohio Constitution and approved by the voters on May 5, 1964 - Yes, 1,011,817, No, 538,684, This issue was to provide
moneys for the acquisition of rights-of-way and for the construction and reconstruction of highways on the state highway
sysiem and urban extensions thereof. The entire debt shall be discharged not later than December 31, 1989.

Funds to retire this debt are provided from fees, excises, or license taxes, levied by the State of Ohio relating to
registration, operation, or use of vehicles on public highways, or to fuels used for propelling such vehicles after provision
is made for sufficient amounts required by Section 2¢, Article VIII (Major Thoroughfare Construction) of the Ohio
Constitution. The first source of funds to retire this issue is the Highway Use Tax and this amount is paid into the
Highway Improvement Bond Retirement Fund..

Of the total authorization of $500,000,000 al} of the bonds have been issued.

Section 15 of Am. Sub. H.B. 107, 121st General Assembly (eff. 6/30/95) provides: "Notwithstanding any other
provision of law to the contrary, the commissioners of the sinking fund shall transfer the balance remaining after
provision for payment of all outstanding bonds, notes, coupons, and charges from the highway improvement bond
retirement fund to the highway operating fund, created by section 5735.291 of the Revised Code, as expeditiously as
possible upon the effective date of this act. The amounts transferred shall be used for new highway construction."

Section 132 of Am. Sub. H.B. 94, 124th General Assembly provides: "Notwithstanding any other provision of
law to the contrary, the commissioners of the sinking fund shall transfer the balance remaining after provision for
payment of all outstanding bonds, notes, coupons, and charges from the Highway Improvement Bond Retirement Fund to
the Highway Operating Fund as expeditiously as possible upon taking effect of this act."
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STATEMENT NO. 22

HIGHWAY IMPROVEMENTS BOND RETIREMENT FUND

July 1, 2005 through December 31, 2005

Total Operations
May 1965 through December 31, 2005

Balance on Hand June 30, 2005
RECEIPTS

Gasoline Tax

Highway Use Tax

Highway Use Permits

Interest Received on Funds Invested

Accrued Interest from Sale of Bonds

Transfers from General Revenue Fund

Transfers from State Highway Bond Retirement Fund
Reduced working fund balance

TOTAL RECEIPTS

Sub-total
DISBURSEMENTS

Bonds Matured

Coupons Matured

Notes Retired

Inierest Paid on Notes

Bond/Note Sale and Miscellaneous Expenses
Transfers to Highway Operating Fund

TOTAL DISBURSEMENTS
Balance on Hand December 31, 2005

ADD

Matured Bonds Outstanding
Matured Coupons Outstanding
Working Fund Balance

Sub-total
DEDUCT PAYING AGENT ACCOUNTS

National City Bank, Columbus - Cashier Account
National City Bank, Columbus

National City Bank, Cleveland

Citibank, N.A., New York City

TOTAL OF PAYING AGENT ACCOUNTS

Balance on Hand December 31, 2005

$ 40,000.00
15,288.34
-0-

$ 55,28834

$ 55,288.34
-0-
-0-
-0-

$ 55,288.34

$ 0-

$ 259,753,471.18
356,800,945.89
2,693,798.85
36,315,072.32
305,519.06
250,000.00
513,139.88
250,000.00

$ 656,881,947.18

$ 490,000,000.00
150,333,096.90
10,000,000.00
2,496,771.91
540,692.55
3,511,385.82

$ 636,881,947.18

$ -0-
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IMPROVEMENT OBLIGATIONS

Improvement Bonds in the amount of $250,000,000 were authorized by Section 2f, Article VIH of the
Ohio Constitution and approved by the voters on November 5, 1963, Yes, 1,397,971; No, 922,687. This issue
was for the purpose of acquiring, constructing, reconstructing and otherwise improving and equipping buildings
and structures and acquiring lands and interests in lands for sites for community colleges, municipal universities
and university branches; for state functions, activities, offices, institutions, including penal, correctional, mental
and welfare and research and development; and for providing classroom facilities, for the public schools to be
leased or sold by the state to public school districts unable within the limitations by law, to provide adequate
facilities without assistance from the state; and assisting in the development of the state by acquiring lands and
interests in lands and the development thereof or of other state lands for water impoundment sites, park and
recreational uses and conservation of natural resources. Borrowing was limited to $100,000,000 per calendar
year and no part of the debt to be contracted after December 31, 1972. All bonds or other obligations to be
retired at time or times not exceeding thirty years form the date the debt was first contracted.

Funds to retire this debt are provided from all excises and taxes of the state, except ad valorem taxes on
real and personal property, income taxes, and fees, excises or license taxes relating to registration, operation or
use of vehicles on public highways or to fuels used for propelling such vehicles. The primary source of revenue
for the retirement of this issue is the 14 cigarette tax levied by Section 5743.023 of the Ohio Revised Code, and
this amount is paid into the Improvement Bond Retirement Fund.

Of the total amount authorized by Section 2f, $250,000,000, all the debt has been issued.

Section 132 of Am. Sub. H.B. 94, 124th General Assembly provides: "Notwithstanding any other
provision of law to the contrary, the Commissioners of the Sinking Fund shall transfer the balance remaining
after provision for payment of all outstanding bonds, notes, coupons, and charges from the Improvement Bond
Retirement Fund...to the General Revenue Fund as expeditiously as possible upon this act taking effect.”
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STATEMENT NO. 24
IMPROVEMENTS NOTES

Series Date Date of Principal Interest to Average Net Premium
Issued Maturity Amount Maturity Rate of Interest  Received
A 07/22/64 07/22/65 $25,000,000 $ 575,000.00 2.2490% $12,750.00
A 07/22/65 07/15/66 25,000,000 603,041.62 2.4334% 6,500.00
A 07/15/66 07/14/67 25,000,000 972,292.01 3.8980% 250.00
A 07/14/67 07/12/68 25,000,000 806,618.58 3.2337% 2,775.00
A 07/12/68 06/12/69 25,000,000 827,835.35 3.6095% 670.00
A* 06/12/69 06/12/70 75,000,000 3,589,000.00 4.7831% 1.652.40
A 06/12/70 06/15/71 75,000,000 4,361,744.21 5.7655% 1,594 .40
Average rate of interest paid on Series A Notes 4.2590%
* The Series A Notes in the amount of $25,000,000 and the Series E Notes in the amount of $50,000.00
both maturing June 12, 1969 were combined and renewed as Series A Notes at $75,000,000
B 12/15/64 12/15/65 $50,000,000 $1,250,000.00 2.4469% $26,550.00
B 12/15/65 12/15/66 50,000,000 1,437,500.00 2.8749% 2,505.00
B 12/15/66 12/15/67 50,000,000 2,061,250.00 4.0956 % 11,450.00
B 12/15/67 12/13/68 75,000,000 3,060,301.52 4.1025% 467.00
B 12/13/68 12/11/69 75,000,000 2,509,082.42 3.3621% 1,508.00
B 12/11/69 12/10/70 75,000,000 4,585,326.13 6.1284% 1,828.04
Average rate of interest paid on Series B Notes 3.9735%
C 04/15/66 04/15/67 $50,000,000 $1,750,000.00 3.4990% $ 500.00
C 04/14/67 04/11/68 50,000,000 1,425,520.83 2.8510% 12,030.00
C 04/11/68 12/01/68 500,000,000 1,179,391.05 3.6877% 1,380.00
C 12/02/68 04/15/69 50,000,000 570,606.43 3.0849% 750.50
C 04/15/69 04/15/70 50,000,000 2,423,100.00 4.8431% 1.567.00
C 04/15/70 04/15/71 50,000,000 2,020,000.00 4.0386% 723.52
C 04/15/71 09/15/71 50,000,000 468,374.42 2.2443% 809.90
Average rate of interest paid on Series C Notes 3.6274%
D 12/01/66 10/13/67 $50,000,000 $1,784,184 46 4.1120% $2,283.23
D 10/13/67 09/16/68 50,000,000 1,608,667.51 3.4781% 52.00
D 09/16/68 09/15/69 50,000,000 1,545,791.32 3.0966% 1,805.00
D 09/15/69 09/15/70 50,000,000 3,421,700.00 6.8356% 3,883.24
D 09/15/70 09/15/71 50,000,000 2,234,000.00 4.4661% 953.00
Average rate of interest paid on Series D Notes 4.4204%
E 06/15/67 06/14/68 $50,000,000 $1,438,244 72 28771 % $3,674.50
E 06/14/68 06/12/69 50,000,000 2,058,191.47 4.1345% 2,459.80
Average rate of interest paid on Series E Notes 3.5049%
TOTAL INTEREST COST TO DATE $50,566,764.05
Average interest rate of all Improvement Notes sold to date 4.009%%

AVERAGE NET INTEREST RATE BY CALENDAR YEAR

1964 2.3809%
1965 2.7262%
1966 3.8946%
1967 3.3961%
1968 3.4787%
1969 5.6088%
1970 4.9034%
1971 2.2443%
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IMPROVEMENT BOND RETIREMENT FUND

STATEMENT NO. 25

July 1, 2005 through December 31, 2005

Total Operations
July 1964 through December 31, 2005

Balance on Hand June 30, 2005 $ -0-
RECEIPTS
Cigarette Tax {1 cent) $ -0-
Interest Received on Funds Invested -0-
Transfers from General Revenue Fund -0-
Accrued Interest from Sale of Bonds -0-
Miscellaneous Income (-
Transfers from Capital Improvements Bond Retirement Fund -0-
Reduced working fund balance -0-
TOTAL RECEIPTS $ -0-
Sub-total $ -0
DISBURSEMENTS
Bonds Matured $ -0-
Coupons Matured -0-
Transfers to General Revenue Fund -0-
Transfers to Capital Improvemenis Bond Retirement Fund -0-
Miscelianeous Expenses -0-
Interest Paid on Notes -0-
Working Balance Advance -0-
TOTAL DISBURSEMENTS $ -0-
Balance on Hand December 31, 2005 $ -0-
ADD
Matured Bonds Qutstanding $ 105,000.00
Matured Coupons Outstanding 25,255.00
Working Fund Balance (-
Sub-total $ 130,255.00
DEDUCT PAYING AGENT ACCOUNTS
National City Bank, Columbus - Cashier Account $ 130,255.00
National City Bank, Columbus -0-
Continental Illinois, Chicago 0
Citibank, N.A., New York City -0-
National City Bank, Cleveland -0-
TOTAL OF PAYING AGENT ACCOUNTS $ 130,255.00
Balance on Hand December 31, 2005 $ -0-

$ 365,571,440.73
10,431,302.00
148,061,427.20
87.539.44
77,606.86
223.353.31
200,000.00

$ 524,652,669.54

$ 250,000,000.00
160,662,460.80
2,101,889.20
60,561,782.43
559.7713.06
30,566,764.05
200,000.00

$ 524,652,669.54

$ 0
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VIETNAM CONFLICT COMPENSATION OBLIGATIONS

Vietnam Conflict Compensation Obligations in the amount of $300,000,000 were authorized by Section
2j, Article VIII of the Ohio Constitution and were approved by the voters on November 6, 1973; Yes, 1,650,120
- No, 647,629.

This issue is to provide compensation for military service during the period of the Vietnam Conflict, and
the costs of administering this section, through the proceeds from the sale of state general obligation bonds.
Compensation may be in cash, or, if elected, in educational assistance.

All bonds or notes of this issue shall mature not more than fifteen years, commencing not later than two
years after the respective dates thereof. No obligations shall be issued or bear dates later than April 1, 1977.

Obligations issued under this section shall be paid when due, as to principal and interest, by a transfer of
the Auditor of State, of the amount certified by the Commissioners of the Sinking Fund from the State General
Revenue Fund to the Vietnam Conflict Compensation Bond Retirement Fund, without appropriation, an amount
equal to the amount so certified.

Section 145 of Am. Sub. H.B. 298 of the 119th General Assembly provides: "Notwithstanding any other
provision of law to the contrary, the Commissioners of the Sinking Fund shall transfer the balance remaining
after provision for payment of all outstanding bonds or notes, coupons, and charges, from the Vietnam Conflict
Compensation Bond Retirement Fund to the state of Ohio's General Revenue Fund as expeditiously as possible
upon the taking effect of this legislation."
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STATEMENT NO. 27

VIETNAM CONFLICT COMPENSATION BOND RETIREMENT FUND

July 1, 2005 through December 31, 2005

Total Operations

May 1974 through December 31, 2005

Balance on Hand June 30, 2005
RECEIPTS

Transfers from General Revenue Fund
Accrued Interest from Sale of Bonds
Interest Received on Funds Invested
Transfer from Vietnam Compensation Fund
Reduced Working Fund Balance

TOTAL RECEIPTS
Sub-total
DISBURSEMENTS

Bonds Matured

Coupons Matured

Bond/Note Sale and Miscellaneous Expenses
Transfers to General Revenue Fund

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005

ADD
Matured Bonds Outstanding
Matured Coupons Qutstanding
Working Fund Balance

Sub-total

DEDUCT PAYING AGENT ACCOUNTS

National City Bank, Columbus - Cashier Account

Bankers Trust Co., New York City
Bankers Trust Co., San Francisco
National City Bank, Cleveland

TOTAL OF PAYING AGENT ACCOUNTS

Balance on Hand December 31, 2005

$ 15,000.00
10,193.75
3,159.63

$ 28,353.38

$ 28,353.38

$§ 28,353.38

$ 0

$203,281,431.14
365,708.33
1,183,470.72
76,307,073.74
246,840.37

$ 281,384,524.30

§ 185,000,000.00
95,760,002.00
65,073.49
559,448.81

$ 281,384,524.30

$ 0
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CAPITAL IMPROVEMENTS CONSTRUCTION BONDS

Capital Improvements Construction Bonds in the amount of $150,000,000 were authorized by Section 2e,
Article VIII of the Ohio Constitution and approved by the voters on November 8, 1955: Yes, 1,154,976; No,
909,303. This issue was for the purpose of acquiring, constructing, reconstructing and otherwise improving and
equipping buildings and structures, excluding highways, and for the purpose of acquiring sites for such buildings
and structures, for the penal, correctional, mental and welfare institutions of the state; for the state supported
universities and colleges of the state, for classroom facilities to be leased or sold by the state to public school
districts unable within limitations provided by law to provide adequate facilities without assistance from the state;
and for state offices. The borrowing was limited to thirty million dollars per calendar year, no borrowing to be
contracted for after December 31, 1964, and all obligations under this section to mature within twenty years from
the date of issue. No more than $75,000,000 was to be expended for state supported universities and colleges,
public school classroom facilities and state offices, and not more than $75,000,000 was to be expended for penal,
correctional, mental and welfare institutions of the State. Proceeds from the sale of the bonds were paid into the
Capital Improvements Construction Fund. .

Funds to retire this debt are provided from all excises and taxes of the state, except ad valorem taxes on
real and personal property, income taxes, and fees, excises, or license taxes relating to registration, operation, or
use of vehicles on public highways, or to fuels used for propelling such vehicles. The primary source of revenue
for the retirement of this issue is the 14 cigarette tax levied by Section 5743.023 of the Ohio Revised Code, and
this amount is paid into the Improvements Bond Retirement Fund for transfer to the Capital Improvement Bond
Retirement Fund.

The entire $150,000,000 was issued. Final maturity of this issue was December 15, 1977.
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STATEMENT NO, 29

CAPITAL IMPROVEMENT BOND RETIREMENT FUND

July 1, 2005 through December 31, 2005

Total Operations
November 1955 through December 31, 2005

Balance on Hand June 30, 2005

RECEIPTS

Transfers from Improvement Bond Retirement Fund

Interest Received on Funds Invested
Cigarette Tax ($0.01)

Premium on Sale of Bonds
Working Fund Balance

TOTAL RECEIPTS
Sub-total
DISBURSEMENTS
Bonds Maiured
Coupons Matured
Bond/Note Sale and Miscellaneous Expenses
Notes Matured

Interest on Notes Matured
Transfer to Improvement Bond Retirement Fund

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005

ADD

Matured Coupons Qutstanding

Sub-total

DEDUCT PAYING AGENT ACCOUNTS

National City Bank, Columbus - Cashier Account

TOTAL OF PAYING AGENT ACCOUNTS

Balance on Hand December 31, 2005

$ 678.00

$ 678.00

$ 678.00

$ 678.00

$ 60,511,782.43
3,088,157.29
110,429,424.90
780.00
200,000.00

$ 174,230,144.62

$ 100,000,000.00
22,269,392.50
315,163.26
50,000,000.00
1,422,235.55
223,353.31

$ 174,230,144.62

5 0
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MAJOR THOROUGHFARE CONSTRUCTION BONDS

Major Thoroughfare Construction Bonds in the amount of $500,000,000 were authorized by Section 2c,
Article VIII of the Ohio Constitution and approved by the voters on November 3, 1953 - Yes, 1,035,869; No,
676,496. This issue was for the purpose of acquiring rights-of-way and for the construction and reconstruction
of highways on the state highway system. The borrowing was limited to $125,000,000 per calendar year, none
was to be borrowed after March 31, 1962, and the entire debt to be discharged not later than December 31,
1972. Proceeds from the sale of these bonds were paid into the Major Thoroughfare Construction Fund.

Funds to retire this debt are to be provided from fees, excises or license taxes levied by the State of
Ohio, relating to registration, operation, or use of vehicles on public highways, or fuels used for propelting such
vehicles. The first source of funds for the retirement of this issue is the 14 gasoline tax levied by Section
5728.16 of the Ohio Revised Code, which is paid into the State Highway Bond Retirement Fund.

The entire $500,000,000 was issued and on September 15, 1972 final payment in full of all principal and
interest was made.
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STATEMENT NO. 30

STATE HIGHWAY BOND RETIREMENT FUND

June 30, 2005 through December 31, 2005

Total Operations
October 1954 through December 31, 2005

Balance on Hand June 30, 2005
RECEIPTS

Gasoline Tax

Highway Use Tax

Highway Use Permits

Interest Received on Funds [nvested
Premium on Sale of Bonds

Transfer from General Revenue Fund
Transfer from Highway Construction Fund
Transfer from Waterway Safety Fund
Reduced Working Fund Balance

TOTAL RECEIPTS

Sub-total
PISBURSEMENTS

Bonds Matured

Coupons Matured

Bond Sale and Miscelianeous Expenses
Transfer to Highway Improvements BRF

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005

ADD

Matured Bonds Outstanding
Matured Coupons Outstanding

Sub-total

DEDUCT PAYING AGENT ACCOUNTS
National City Bank, Columbus - Cashier Account

TOTAL OF PAYING AGENT ACCOUNTS

Batance on Hand December 31, 2005

$ 5,000.00
2,700.75

$ 7,700.75

$ 7,700.75

$ 7,700.75

$ 524,464,202.10
58,401,095.78
338,382.45
19,660,055.24
317,073.01
750,000.00
5,190,942.71
3,601.50 .
250,000.00

$ 609,375,352.79

$ 500,000,000.00
108,472,876.40
389,336.51
513,139.88

$ 609,375,352.79

$ 0
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KOREAN CONFLICT COMPENSATION OBLIGATIONS

The Korean Conflict Compensation Bonds in the amount of $90,000,000 were authorized by Section 2d,
Article VIII of the Ohio Constitution and were approved by the voters on November 6, 1956 - Yes, 2,202,510 -
No, 889,245. No bonds were to be issued after April 1, 1959. The bonds were issued for the purpose of paying
a bonus to persons serving in the Armed Forces of the United States between June 25, 1950 and July 19, 1953,
To qualify, a recipient must have been a resident of the State of Ohio for not less than one year immediately
preceding entry into the armed forces, also must have been separated from the Armed Forces under honorable
conditions or still be in the service. The payment was set at ten dollars for each month of active domestic service
and fifteen dollars for each month of active foreign service with the total amount of compensation to be paid to
any one person not to be in excess of $400. Application for payment under this section must have been made
before January 1, 1959.

On May 1, 1957, $60,000,000 in bonds were sold. No bonds were sold after that date because it was
not necessary to issue the remaining $30,000,000 authorized. .

Funds to retire this debt were provided by a yearly 2/10 mill state levy on ail taxable property subject to
taxation on the general tax lists of all counties in the State of Ohio. This revenue was paid into the Korean
Conflict Compensation Bond Retirement Fund.
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STATEMENT NO. 31

KOREAN CONFLICT COMPENSATION BOND RETIREMENT FUND

June 30, 2005 through December 31, 2005

Total Operations
May 1957 through December 31, 2005

Balance on Hand June 30, 2005
RECEIPTS

Tax Levy (Real Estate)

Interest Received on Funds Invested
Discount on Bond Purchases
Transfer from Compensation Fund
Accrued Interest on Sale of Bonds
Premium on Sale of Bonds

TOTAL RECEIPTS

Sub-total
DISBURSEMENTS
Bonds Matured
Coupons Matured
Accrued Interest Paid on Securities Purchased

Premium Paid on Securities Purchased
Transfer to Vietnam Conflict Compensation Fund

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005

ADD

Matured Bonds Outstanding
Matured Coupons Qutstanding

Sub-total

DEDUCT PAYING AGENT ACCOUNTS

National City Bank, Columbus - Cashier Account

TOTAL OF PAYING AGENT ACCOUNTS

Balance on Hand December 31, 2005

435.00

$ 43500

$ 435.00

$ 435.00

74,050,765.26
7,471,684.38
1,308,614.50
400,000.00
65,000.00
3,281.25

83,209,345.39

60,000,000.00
15,846,450.00
223,908.75
31,281.26
7,197,705.38

83,299,345.39

0-
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WORLD WAR II COMPENSATION BOND RETIREMENT FUND

The Commissioners of the Sinking Fund were authorized to issue and sell a maximum of $300,000,000
of bonds of the State of Ohio in accordance with the provisions of section 2b, Article VIII of the Ohio
Constitution to provide payment of compensation to certain of its citizens who served in the Armed Forces of the
United States in World War IT or to certain of their survivors. This was approved by the voters on November 4,
1947 - Yes, 1,497,804 - No, 478,701. Of this authorization which has expired, $212,500,000 was issued.
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STATEMENT NO. 32

WORLD WAR II COMPENSATION BOND RETIREMENT FUND

June 30, 2005 through December 3, 2005

Total Operations
March 1948 through December 31, 2005

Balance on Hand June 30, 2005
RECEIPTS
Appropriations

Tax Levy
Interest Received on Funds Invested

Transfers from World War 11 Compensation Fund

TOTAL RECEIPTS

Sub-total
DISBURSEMENTS

Bonds Matured

Coupons Matured

Accrued Interest Paid on Securities Purchased
Premium Paid on Securities Purchased
Transfer to General Revenue Fund

TOTAL DISBURSEMENTS

Balance on Hand December 31, 2005

ADD

Matured Bonds Outstanding
Matured Coupons Outstanding
Error Difference

Sub-total

DEDUCT PAYING AGENT ACCQOUNTS

National City Bank, Columbus - Cashier Account

TOTAL OF PAYING AGENT ACCOUNTS

Balance on Hand December 31, 2005

$ -0

$ -0

-0-

-0-

-0-

$ -0

$ -0

$ -0

-0-

0-

-0-

-0-

$ -0

$ 0

$ -0-

190.00
50.00
$  240.00
$  240.00
$  240.00

$ -0-

$ 200,000,000.00
50,088,901 .40
3,225,690.14
98,437.50

$ 253,413,029.04

$ 212,500,000.00
33,952,035.00
441,680.15
48,453.09
6,430,860.80

$ 253,413,029.04

$ -0-
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