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State Treasurer of Ohio

STAR Plus for Ohio Public Funds Managers 

“STAR Plus is ideal for our district because it allows for increased

yield over other available investment options, and comes with full

federal insurance and no risk of loss on deposits.

G fi ld h l i t d t tili th t d b STAR
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Greenfield schools intend to utilize the revenues generated by STAR

Plus to invest in projects and initiatives that will improve the learning

environment for our local students, and to continue our tradition of

excellence in education.”

- Joe Smith, Greenfield Schools Treasurer



STAR Plus for Ohio Public Funds Managers 

“The Treasurer's new STAR Plus program is a welcome option for counties

looking for safe investments that provide competitive returns for taxpayers.

The fact that this program seeks to place deposits in Ohio banks is an

added bonus that can help keep our tax dollars closer to home in local

iti ”
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communities.”

- Nancy Nix, Butler County Treasurer

Questions?
Webinar was prerecorded on Monday, 

July 30th 2012.

Pl b it ll ti t STAR Pl

Questions
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Please submit all questions to STAR Plus: 

 Phone:  (855) 648-PLUS (7587)

 Email:  clientservices@starohioplus.com

 www.starohioplus.com

How STAR Plus Works
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STAR Plus Basics:

 Convenience of one account and one statement

 All deposits are demand deposits and are 100% FDIC-insured

 Up to $15 million in deposits per legal entity

STAR Plus For Political Subdivisions
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Up to $15 million in deposits per legal entity

 Seamless integration with STAR Ohio account

 Weekly withdrawal and daily deposit capability

 Powered by Federally Insured Cash Account™ (FICA®)

 Daily transparency with 24/7 online access to account 
information

The State Treasurer of Ohio:

 Endorses STAR Plus as a secure cash management option for 
public fund managers

 Modeled the program after private-sector programs

State Treasurer’s Office Endorsed
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 Supported HB 209 passing with bipartisan approval, added ORC 
135.145 and 135.354

 Will provide continuous oversight and review of program

 Encourages all Ohio Public Funds Managers to consider STAR Plus 
as a competitive cash management option

 Encourages all Ohio community banks to participate in STAR Plus 

 Offer an option for cash 
reserves that provides greater 
yield and a high level of safety 
and security

 Ability to deposit Ohio public

Community banks hold 
less than 25% of all 

deposits in the banking 
system nationally but

Why STAR Plus was Created
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 Ability to deposit Ohio public 
funds in qualified Ohio banks

 Create an environment for job 
creation in local economies 
and opportunity for economic 
growth

system nationally, but 
make more than 50% of 

the small business loans.

Source: FDIC 



 STAR Ohio participants

 Ohio Political Subdivision, defined ORC 
135.45(F)(2)(a)
 Cities

 Counties

Eligibility
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Counties

 Libraries

 Park Districts 

 School Districts

 Townships

 Other Government / Public Entities

Advantages of STAR Plus

 Approved and endorsed by the Ohio Treasurer of State

 FDIC protection

 No credit risk or market risk

 Competitive yield

 Weekly liquidity
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 Weekly liquidity

 No long-term commitment on deposit

 No penalties or withdrawal fees

 Integrated with STAR Ohio

 Daily transparency with 24/7 online account access

 Preference to Ohio banks

 Complimentary cash management vehicle for local governments

STAR Ohio STAR Plus

Type: Pooled Investment Account Demand Deposit Account

Participants: Ohio Political Subdivisions Ohio Political Subdivisions

Withdrawals: Daily Weekly 

Deposits: Daily Daily

Minimum Initial Deposit: None $500,000

STAR Ohio vs. STAR Plus
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Maximum Deposit: None $15,000,000

Interest Frequency: Accrued Daily / Posted Monthly Accrued Daily / Posted Monthly

Safety: AAAm Rated
FDIC-Insured – Full Faith and 
credit of the U.S. Government

Investments:

Federal Government agency 
securities, eligible commercial 
paper, money market funds and 
collateralized bank deposits

Only bank deposits, with 
goal of placing with 
qualified Ohio community 
banks



 Administrator
 Public Funds Administrators (PFA)

 Advisor 
 StoneCastle Cash Management, LLC

STAR Plus Service Providers 
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 FICA® Custodian
 U.S. Bank, N.A.

 The Office of the State Treasurer participates in STAR 
Plus. Our Investment Policy allows for obligations backed 
by the full faith and credit of the U.S. Government.  

If th ti di i t t li

Deposit in STAR Plus
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 If there are any questions regarding your investment policy 
and the applicability of STAR Plus, we encourage you to 
speak with your financial advisor or call                        
(855) 648-PLUS (7587).

 County Treasurers:  According to Ohio Revised Code 
135.35(A)(3) and 321.46(F)(1), county treasurers may 
participate in STAR Plus without satisfying the CPIM 
continuing education requirement.

 All Public Funds Managers: All other public funds

CPIM Continuing Education
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 All Public Funds Managers: All other public funds 
managers, excluding county treasurers, do need to satisfy 
the CPIM continuing education requirement by 12.31.2012 
to participate in STAR Plus.

 Can place funds in STAR Plus immediately if plan to complete 
continuing education requirements by end of year.

CPIM



 One (1.0) hour may be earned by viewing this webinar 

 If you do not complete the full webinar, you will not 
receive credits

 Questions regarding CPIM credit or requesting the

CPIM Continuing Education
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 Questions regarding CPIM credit or requesting the 
certification of hours form, please contact CPIM at (800) 
228-1102, option #2 or cpim@tos.ohio.gov

CPIM

STAR Plus for Ohio Public Funds Managers 

Jason Click
Public Funds Administrators

16

Public Funds Administrators

STAR Plus

 STAR Plus seeks to obtain a high level of current income 
while providing full FDIC insurance with weekly liquidity 

 This innovative, patent-pending process ensures that 
your cash deposit has full FDIC insurance coverage from 
an extensive proprietary network of carefully screened
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an extensive proprietary network of carefully-screened, 
participating banks

 Depositors can view their deposits by bank, on a daily 
basis



Safety

“No insured depositor has ever lost a penny of 

FDIC insured deposits - and none ever will.”
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- Former FDIC Chairman Sheila C. Bair in FDIC Booklet

No Safer Place in the World for Your Money

(FDIC Consumer News, Fall 2009)

Liquidity

 Daily Deposits
 9:00 am cutoff

 Weekly Withdrawals
 Processed on first business day of each week

9 00 t ff
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 9:00 am cutoff

Yield

0.25%*
Interest paid monthly
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Competitive yield as compared to:

Money Market Funds U.S. Treasury Bills

Commercial Paper Certificates of Deposit

Time Deposits

Interest paid monthly

*  Yield as of 7/1/2012. Net of all program expenses.



STAR Ohio Account Role

 Must be a STAR Ohio participant to participate in     
STAR Plus

 STAR Plus is fully integrated with STAR Ohio
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 Coordinated administration for both STAR Plus and 
STAR Ohio

 All deposits to and withdrawals from STAR Plus flow 
through your STAR Ohio account

How STAR Plus Works

1. Open one account - Complete one simple STAR Plus application to open your account.

2. Deposit funds - Funds will be transferred from your STAR Ohio account to the 
custodian.  The custodian will then deposit funds into selected FDIC-insured banks 
participating in the program.

3. Withdraw funds - Funds will be transferred from banks participating in the program to 
the custodian. The custodian will then transfer funds to your STAR Ohio account.
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the custodian.  The custodian will then transfer funds to your STAR Ohio account.

How to Open a STAR Plus Account

 If not already established, open a STAR Ohio account

 Complete a STAR Plus application

 Complete and return documents as instructed on the 
application If assistance is needed please call
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application.  If assistance is needed, please call        
Client Services

 Once all required documents are received, an account 
will be opened usually within 2 – 3 business days

 Online access will be provided for your account 
immediately upon initial funding



Bank Exclusion

 Available online

 Participants have the 
flexibility to add or remove 
excluded banks at any time
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 Banks remain on exclusion 
list until removed by 
participant

 Assistance available from 
your financial advisor or a 
STAR Plus associate

Online Access

 www.starohioplus.com

 Informational booklet 

 Application
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 Fact sheet

 Current program yield

 Current and historical 
statements

Account Details

 Online access www.starohioplus.com
 View current balances
 View each bank in which funds are deposited
 View account statements

 Monthly statements are available electronically and
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Monthly statements are available electronically and 
include information on:
 Account balance
 Deposits
 Withdrawals
 Interest paid
 Deposits at each participating bank



STAR Plus and Other Cash Management 
Options

 STAR Plus is designed as another cash management 
option available to public funds managers

 STAR Plus can be used in addition to other options in 
order to optimize your cash management strategy
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 Star Plus associates are available to assist you with 
understanding how STAR Plus may fit into your overall 
cash management strategy

STAR Plus for Ohio Public Funds Managers 

Strong early response to STAR Plus:

 Since the program’s introduction and the July 30, 2012 webinar, 
STAR Plus continues to grow. As of August 2012, there was nearly 
$200 million in local government deposits and nearly 50 entities 
participating in the program.  

 All types of public fund entities have opened STAR Plus Accounts
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 All types of public fund entities have opened STAR Plus Accounts

 Counties
 Cities
 School Districts
 Transit Authorities
 Park Districts
 Townships
 Universities
 Fire Districts

 Account sizes range from min of $500k to max of $15 million

How to Contact STAR Plus Client Services

 Phone:  (855) 648-PLUS (7587)

 Email:  clientservices@starohioplus.com

 www.starohioplus.com
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STAR Plus for Ohio Public Funds Managers 

Questions?

Webinar was prerecorded on Monday, July 
30th 2012.
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Please submit all questions to STAR Plus: 

 Phone:  (855) 648-PLUS (7587)

 Email:  clientservices@starohioplus.com

 www.starohioplus.com

Disclosures

All information contained in this document is for informational purposes only and should not be construed as investment advice. 

FICA® is not a member of the Federal Deposit Insurance Corporation ('FDIC'), but the banks where your money is deposited are FDIC members. The 
maximum FDIC insurance per Tax ID at each institution is $250,000.  The FDIC is an independent agency of the U.S. government that protects the funds 
depositors place in FDIC-insured institutions. FDIC deposit insurance is backed by the full faith and credit of the U.S. government. If you have cash at any 
depository institution that is in the FICA network then you may not receive full FDIC insurance coverage on your deposits at those institutions, up to $250,000 
per institution. Funds may be submitted for deposit only after a depositor enters into a FICA® agreement. The agreement contains important information and 
conditions regarding the depositing of funds. 

FICA®  satisfies the FDIC’s requirements for agency pass-though deposit insurance coverage.

If you have cash at any depository institution that is in the FICA network then you may not receive full FDIC insurance  coverage on your deposits at those 
institutions. Funds may be submitted for deposit only after a depositor enters into a FICA agreement. The agreement contains important information and 
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conditions regarding the depositing of funds. 

Access to funds is limited to once a week on Mondays. Please read the FICA program Terms and Conditions, available at www.starohioplus.com, for 
withdrawal and settlement details.

StoneCastle Cash Management is an investment adviser registered with the United States Securities and Exchange Commission. For more information 
regarding the firm, please see its Form ADV Parts 1 and 2A on file with the SEC. Registration with the SEC does not imply a particular level of skill or training. 

‘AAAm’ rating is the highest principal stability fund rating assigned by Standard & Poor’s, and is based on S&P’s analysis of a portfolio’s credit quality, 
investment policies, market price exposure, and management. Standard & Poor’s has not issued a rating on FICA. Standard & Poor’s maintains a separation o
commercial and analytical activities. Please note that our analysts are not permitted to engage in discussions about fees. Any questions about fees or any 
other commercial, non-analytical matters should b directed to the Fund Ratings Client Business Manager, Anthony Ivancich, at (212) 438-5060.

The information contained herein has been obtained from sources thought to be reliable but the accuracy of the information cannot be guaranteed.

FICA® and Federally Insured Cash Account are registered marks of StoneCastle Cash Management, LLC.

U.S. Bank, N. A. is not affiliated with Public Funds Administrators or StoneCastle Cash Management, LLC and is not responsible for, and does not guarantee 
the products, services or performance of its affiliates and third party providers.

You have completed the STAR Plus webinar. A blank Certification of 
Hours form will be sent via email. If you would like CPIM credit for 
this webinar, you must complete the form and send it to CPIM 
before December 31st.  You will receive 1.00 hour of continuing 

education credit upon receipt of the completed certification of hours form 
and the annual CPIM certification fee.  
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Certification of Hours forms can be faxed to (614) 752-8972 or 
emailed to cpim@tos.ohio.gov

If you have any questions, please 
contact CPIM staff at (614) 728-4236

STAR Plus
P.O. Box 7177

Columbus, OH 43017
(855) 648-PLUS

www.starohioplus.com


